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The following announcement was made by Garanti Bank’s majority shareholder
Dogus Holding A.S.:

As per the announcement dated December 06, 2006 regarding the additional
investment rights (AIR) granted by Dogus Holding to HBK Master Fund L.P. (HBK);
the procedures for putting into circulation of the remaining underlying shares of AIR
with nominal value of 20,150,187 YTL were finalized as of December 15, 2006; and
the transfer of these shares to HBK were completed. There exists no other option to
be granted with underlying Garanti Bank shares under Dogus Holding ownership.
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